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Bill Type and Number: Ordinance 2017-589
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: August 22, 2017
Committee(s) of Reference: F
Date of Analysis: August 24, 2017
Type of Action: Appropriation
Bill Summary: The bill appropriates $7,990,202.56 from debt service budget capacity to various debt service project accounts to align budgeted debt amounts to actual amounts in the FY16-17 budget.
Background Information: Debt Service expenditures for principal and interest are estimated during budgeting prior to the beginning of the current fiscal year.  During the year, debt service varies from these initial estimates due to subsequent debt issued on previously authorized projects.  To provide sufficient expenditure authority in the appropriate funding accounts, a reclassification of budget is necessary to properly reflect the actual expenditures and budget authority.    This Budget Transfer does not add any additional expenditures or spending for debt service in Fiscal Year 2017. It only moves existing budget for accounting purposes.
Policy Impact Area: Bond debt service capacity
Fiscal Impact: None – the bill allocates previously-approved debt service capacity from a collective account to individual project accounts.
Analyst: Clements
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